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Item 8.01          Other Events.

On March 4, 2021, USA Technologies, Inc. (the “Company”) announced that it had closed the private placement previously disclosed on a
Current Report on Form 8-K filed by the Company with the Securities and Exchange Commission (the “Commission”) on February 25, 2021
(the “Private Placement 8-K”).  Pursuant to the subscription agreements, the form of which was filed as Exhibit 10.1 to the Private Placement
8-K (the “Subscription Agreements”), the Company sold to institutional accredited investors an aggregate of 5,730,000 shares of the
Company’s common stock, no par value, for an aggregate offering amount of approximately $55 million (the “Private Placement”).

The foregoing descriptions of the Subscription Agreements and the Private Placement do not purport to be complete, and are qualified in
their entirety by reference to the Current Report on Form 8-K filed with the Commission on February 25, 2021 and the Form of Subscription
Agreement attached as Exhibit 10.1 thereto.
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