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Item 7.01. Regulation FD Disclosure

On May 6, 2016, warrants were exercised by two holders at $2.6058 per share of common stock of USA Technologies, Inc. (the “Company”), for a total of
953,125 shares. In addition, subsequent to March 31, 2016 and through the date hereof, two other holders exercised warrants at $2.6058 per share for 189,100
shares. The Company has received $2,976,410 as a result of the exercise of these warrants. Pursuant to the registration rights agreement entered into at the
time of the issuance of the warrants, the Company has registered the shares underlying the warrants for resale by the holders thereof under the Securities Act
of 1933, as amended. As of the date hereof, warrants to purchase up to 2,476,675 shares at $2.6058 per share remain unexercised, and expire on September
17, 2016.

SIGNATURES

Pursuant to the Securities Exchange Act of 1934, the Company has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
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