(:& cantaloupe

USA Technologies Reports Fiscal Year 2019 and 2018 Results

October 9, 2019

waLvERN, s ort Company ),

ot Connctons R 13.7% YearOver-Yesr 10 1,169.000 n Fic 2018

7

June 30,2019 3 e 30,
e

e o
nvesigaton 8 ol excoed 565 mion

2076 ana 2017

20

stas
Docorher 31 2018, a0 March 31

o' ot oo,

Fix

1 2019 Fiancia Highlight:

« Rovanuo of §143.8 millon ncrease 8.5% yoar-over-yoar

= Not new connectons o 141,000 bring toal connctions 0 1169,000

« Gross margins of 26 5% docreased from 26.9% i fical year 2018

oL
« Netloss of 5 on, o 3)millon, o

= Non-GAAP net loss of $(9.7)millon, per share, $(0.5) mition,
. $(3.1) milin,

« Endad the year with $27.5 millon in cash and cash equivalents

Wil contne o mprcneaur contlenionmentoer hcoring monts,” s34 Glen Goold,USA Technocges

June 30,2018 March 31,2019 December  Septambar June 30, 2018

2018 2018

Reverue swas swes  swam swem s
Nt Comections w0 o wmew o ssom
Toa Connectons 1069000 112000 1080000 1047000 1028000
Ucsnso & Tansocton Foa Rovoru 93116 S31630 S8 smer sassw0
ross g men mox e s e
Licsnse & Trasacton Hargn Fs ssen saw mow  sew
pering ncome  (10) o e w00 sy 10w
Netincome Loss) s s sosn om0 1o
NonGAAPNetlcome(loss)  (88501)  (816%2) (1% 595 s
AdustoagBITOA s s @n s s
Cash & Equnaorss: sase sems s ssa sssesd
Fiscl Year 2020 Outiok:
USAT oxpacts o 44 17000010 190000 w connoctins f s snvice
usa
e Company’s SEC fings")
‘About USA Technologes
ush
Discussion of Non-GAAP Financal Messuree:
SeC tings.
i acvios
e SEC s
et oty
Forward ooking Sstamants:
“ate r aicpat", el esimae, “expect, “enc’
e by ol USAT
o
8 nthousands) Incrsaee | Dacrease) Restatoment mpact
Themanths  Three months Thremanths  Nine months
nded nded - Sixmonthsendsd | endsd o
‘Seplember 30,2017 Docambor 31,2017 December 31,2077 Mah31, 2018 March 31,2018
Ausit Commites Investgation rlated Adustments:
Revenue s wn s @ s oz s w5 os)
[o— s w5 wmzs s gon s @y s nasy)
Gross prott s o s ER @m s @ s )
peraing ncom (oss) s o s s s @m s ® s )
Income os)beors ncome ares s o s s @m s @ s )
‘Acquisition and Finanial Intagrtionrlated Adustmnis:
Fovonue s - s @ s w0 s ase s s
Costs ofslos. s - s s s ™ s a2y
ross profe s - s @ s @ s asen s sy
poraing o (oss) s - s @ s @ s asn s s
Incoms os)beor ncome ares s - s o @ s s s o)
Signifcant Accountand Transacion Review and Other:
Reverun s s s an s 5 s 5 s B
[o— s w s w s a0 s m s e
Gross prote s @ s o s @ s s s )
peraing ncome (oss) s w2 s ms s gan s @ s e
Incoms os)seor ncoms axes s [ qom s e @ s ey
$inthousands) Increase | Decrease) Reststement Impact
asof Aot sor
‘Septomber 30, Docomber 31, March 31,
7 2o
Audic Commits Investigatonrlated Adustments:
Jr— so@s s a7 s sy
Fiance ecsaties, et s e s 029 s (e
nvenoe. et s et s ame s 2
Prapad expenses and sher et assets soss oms o



[r—

Proportyandsciprent, ot

Pocountspaatie

Aocruod expenses

‘Acquisition and Finanial Intagrtionlated Adjustmns:

(Cashand ash sivalonts

Aocourtsrecaaes

[ ——

nvenon. ot

Prapad expenses and b ot assols

Proporty andsiprent, st

Jrm—

oo

Aocrued axpanses

[Rnp—

Common stock

Signicant Accountand Transacion Roview and iher.

Aosountsrecsaes

[Eep——

nventon. et

Prepa expenses and b e assets

[r—

Prapery andcqiprent, et

Aocounts paatie

Jremp—

ot oasatsgaton nd cent oblgtons s o e

Oetared revenve

et ganrom s easeback rnsactons

et ganrom s easeback ransactons s curontporion

it oas cnigaton nd o e, s cuont prion

Common sock

s inthousands)

Audit Commiios nvestgation-elated Adustments:

Revenue

Costsf sios

Gross prore

perating ncom (oss)

Income os)baor ncome ares

Signifcant Account and Transacion Roview and Other

Reverue

[

Gross profe

poraing ncome (oss)

Incoms os)seor ncome axes

s ms ms ow

s -5 s o

s oms  ws w

s w5 w5 o

s -5 @s @

s -5 um s aow

s -5 asms

s -5 wms eo

so— s s W

s -5 ms oms

s -5 wwms am

s -5 ams am

s -5 ms o

s - s wms o

s = s ase s e

s oms @s ow

s -5 s om

s s s een s oo

s omes s om)

s s e e

s aue s ams em

s ms  ms o m

s eawe s sow s sem

s ws @

s ens  ans e

s omms  wms 0w

s ws -

s -5 s -

s oams  wms o

ncrease | Decrase)Resatoment Impact

Thvee months  Three months  Sixmonths Thiee months _ Nine monthe  Three monthe
i Seemer e e et Dt e i, ndeg e 1. i 5
s - s s — s ams  am s e
s - s - B R )
s -5 s - s s e s usw
s - s s - s s e s usw
s -5 s - s s e s asw
s s om s wos o ws  @s e
s e s ey s @ms  wos @5 m
s w5 w s w5 ges w5 @
Soww s s @ s @0 s 1M s (st
S omm s wn s qam s ame s @M s (s

s inthousands)

Audit Commits Investigationrlated Adustments:

[———

Prapad expenses and b ot assets

Jerm—

Aocounts payaie

Aocrued anpanses

Signlcant Accountand Transacion Roview and Oiher.

Aosounts ecsaes

nvenon. et

Prepad expenses and b et assets

Prapery andsiprent,

Aocounts payaie

Aoctved expenses

Increase | Decrease) Reststement Impact

asof Asor
‘Septomber 30, Docomber 31,

ot nas atsgaton nd crent oblgatons s nglom et S

et ganrom si-easetack rnsactons

) Resttement Relsted Income Ststemant Adjustmants fo Fiscal 2017

s inthousands)

At Commite Investgatonlated Adustments:

Gross prote

016
s — s

s — s

s — s

s — s

s — s

s o s

s e s

s owmos

s ams s

s owos

s ass s

s owos
PR

s s s
ncrease  (Docroase)
Resttementimpact
Year onded June 30,2017
s asen)
s 80
s (1405

pi

o)

eor
warch a1,
7

s @
5w
s e
s m
5w
s e
5w
s oW
s 26
s
s aes
s oW
s 20
s @)



perating ncom (oss)

Loss bokrs ncom e

Signifcant Accountand Transaction Review and Other

Revarue

Coste o sles

Gross profe

poraing o (oss)

Loss beors incame e

) Restatement Rolstad Batance Sheot Adjustmants fo Fiscal 2017

8 nthousands)

At Commits Investgatonlated Adustments:

Jr—

Finoe recsaties, et

-t

Prapa expenses and b e assets

[rr—

Aocounts paaie

Jrem—

Signifcant Accountand Transaction Review and Oher:

Aocounts recenate

e

Prop xpenses and ohe ot assets

[i—

Propertyandscpren, et

Pocountspatie

Poctuod expenses

Gt eas cbigaon and cent oblgations uda g dot

Do revenve

et ganrom s esseback ransactons

et ganrom s esseback ransactons, s curont porin

(6)Five Year Seoct Koy Performance Indictors

«1408)

(1405

130)

284

w20)

ecr
Restatomentimpact

Asof dun

30,2017

a0

(asn

)

0

e

)

o)

72

)

@n

2

(00

As ofand o the year ended June 30,

2018(5) (As Rstatod) (As Rstatod) (As Rstatod)

8 in thousands, excopt por share dta) 09
Consolidated Statomant o Operatons Dt (unauaitod)  (unausttod)
Revarue 1) Swam SR8 § 0am § TIeT2 S s
Operaingoss SEuIes G2 s @10 s G S 6
Netloss &) Seoms s gas s I S @
Cumisiveprefered ddonds s omwms Ems e s o s )
Notlossappicabio o common shres SEs e s 1§ Oo0s) 5 @7e)
Notlos pr common saro - basic s pss oms oA s g s oo
Notloss pa common sharo - ted s 0ss oms oA s g s oo
(Gashdvidondsporcommon share - - - - -
Contolidated Baance Shost Data:

Toa st S1B007 S99 S e7sM §  som2 5 00
Linaof it it S -5 —s s M5 a0
(Capaoasa cnigationsand g orm dob ncusing cutonportion § 12773 § 35766 5 4259 S 680 3 T0et
Starshosers sty St Srzess s 2 s x5 A0S
Consaldated Statement o Cash Fows Daa:

Netcah (sed ) providad by perstiog actvtss S@aons an s GO S naE S Qs
[T ——————— S aamsEsen s a0 S 04 5 ass
Netcath (sed i) proicd by g acttes s@ise s s 2e s sas s e
Nt (dscreas) ncoase s cash and cash et SEs0s T2 s @S s saw 5 22
(Cash and cash squiaents ¢ biin o yoar SEsesd s ns s a8 e s oo
(Cash and cash squialnts t oo oar S s s s wne s s s e
‘Connections & Transacton Dt (unaudhed);

NetNew Conntons W00 000 woso  eso0 67000
T Connectons a0 1023000 ssso0  azso0 33000
New Customers Added sa0  as e e 230
o Cutomers a0 620 om0 800
ol e of Transactons (illons) w2 ez aus stes 2188
Transacton Votume 5 mions) Stieo strs s me0 §  ses 5 sl

Fusar

‘Sourcs:USA Teennooges,
runsiors

Wonica Gould

The Bhestin Goup

To 1 2128713021

Lindsay Sovarese

e

o Frank Wakinsan B Katcher
Fon Repke

T Lynch oaghan i
pitiedetey

s


https://www.businesswire.com/news/home/20191009005797/en/
mailto:monica@blueshirtgroup.com
mailto:lindsay@blueshirtgroup.com

